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PAGE 01 MANAGU 03024 021428Z 
54 

ACTION ARA-20 

INFO OCT-01 ISO-OO EB-11 COME-OO DRC-01 RSC-01 /034 W 

078667 

R 021300Z AUG 74 
FM AMEMBASSY MANAGUA 
TO SECSTATE WASHDC 4760 

UNCLAS MANAGUA 3024 

E. O. 11652: N/A 
TAGS: EFIN, NU 

SUBJECT: CAPITAL MARKETS SEMINAR 
REF: (A) STATE 143745; (B) STATE 114918 

GON PARTICIPANTS WERE VERY ENTHUSIASTIC ABOUT SUBJECT 
MEETING. THEY FELT IT WAS A VERY USEFUL INTRODUCTION BUT 
WERE IMPRESSED BY THE COMPLEXITY OF THE REQUIREMENTS FOR AND 
THE EXPENSES OF ENTERING CAPITAL MARKETS. PARTICIPANTS 
SUGGESTED THAT AS FOLLOW-UP TO THIS SEMINAR U.S. MIGHT 
DEVELOP AN INTENSIVE COURSE FOR TECHNICAL LEVEL GOVERNMENT 
OFFICIALS AND LAWYERS WHICH WOULD COVER U.S. SECURITIES LAWS 
AND REGULATIONS AND THE DETAILED TECHNIQUES OF PREPARING 
BOND ISSUES. THEY ENVISAGED A COURSE OF AS LONG AS A MONTH 
WHICH WOULD INCLUDE PARTICIPANTS WORKING OUT PRACTICAL 
PROBLEMS. THEY EMPHASIZED IMPORTANCE OF TRAINING LOCAL PEOPLE 
IN THESE TECHNIQUES IN ORDER TO REDUCE COSTS OF PREPARATION. 
SHELTON 
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